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MONTHLY SUMVARY AND AVERAGES FOR MARCH 2005 1/ — (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER FOUND, QL/TL)

aQoweoITY

2REFORT NIVBER 9 - :REFORT NUVBER 10 - :REFORT NUVBER 11 - :REFORT NUVBER 12 - :REFORT NVBRR 13 ::

MROL -4

MR 07 - 11

MAR 14 - 18

MR 21 -25

MR 28 -31
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CHESE

WISOONSIN (WsP, Delivered, LTL)
— Process Arerican 54 Loaf

— Brick Ad/Or Muenster 5%

— Cheddar 40# Block

— Mortterey Jack 10#

— Blue 5#

— Mozzarella 5 - 64

— Grade A Swiss Quts 6 - 9%
NORTHEAST (WSP, Delivered, LTL)
— Cheddar 10# Prints

— Cheddar Singlle Daisies
— Cheddar 40# Blodk

— Grade A Swiss Quts 10 - 14#

WEST COAST (U&P, Delivered, LTL)

— Mortterey Jack 10#
— Grade A Swiss Quts 6 - 9

AUID PRODUCTS

o2 1.6790 - 2.0200 ::
22 2.0000 - 2.0990 ::
12 1.895 - 2.2690 ::
:2 2.0M0 - 2.2650 ::
1223900 - 2.7200 ::
o2 1.8400 - 2.3690 ::
11 2.3300 - 2.9900 ::

12 1.6075 - 2.125 ::
o1 15680 - 2.0400 ::
o2 1.685 - 1.0 ::
o2 1.680 - 1.895 ::
12 17080 - 1.9275 ::
12 1.780 - 1.985 ::
- 24500 - 2.6500 ::

1216300 - 1.835 ::
t21.665 - 2.0190 ::
o1 1.845 - 2.065 ::
11 1.8525 - 2.015 ::
112,290 - 2.7000 ::

SFOT FRICES CF OLASS 11 CGREAV ($ per Ib. hutterfat)

— Northesst - f.o.b
— Atlarta - divd. equiv.
— Ugper Midwest - f.0.b

o2 1.8183 - 2.0612 ::
11 1.8429 - 2.0672 ::
121,930 - 2.083 ::

1.75650 - 2.0200 ::
2.067/5 - 2.0090 ::
1.9650 - 2.2650 ::
21375 - 2.2600 ::
24505 - 2.720 ::
1.9075 - 2.3650 ::
2.300 - 2.9900 ::

1.67/70 - 2.1900 ::
1.63%5 - 2.1075 ::
1.7500 - 2.0075 ::
1.76680 - 1.9725 ::
1.7850 - 2.0000 ::
1.8475 - 2.0500 ::
2.4500 - 2.6500 ::

1.7075 - 1.9650 ::
1.730 - 2.085 ::
1.9100 - 2.1300 ::
1.9200 - 2.0800 ::
2.2500 - 2.7000 ::

1.8564 - 2.1216 ::
1.8720 - 2.1216 ::
1.8720 - 2.0290 ::

PRICES OF CONDENSED SKIM - NORTHEAST (& per Ib. wet sollics) - F.o.b.

— Class 11
— Class 111

22 0.9800 - 1.0100 :
12 1.1200 - 1.2000 :

NATIONAL. EVAPCRATED MILK ($ per Case)

Cae - 48 - 12 fluid 0z cas)
— Delivered Mgjor U.S. Cities

- 0.9800 - 1.0100 ::
- 1.1200 - 1.1600 ::

2:22.0000 -30-0000 ::22.0000 -30.0000
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1.8737 - 2.089 ::
1.8889 - 2.1022 ::
13432 - 1988 ::

0.9800 - 1.0100 ::
1.1200 - 1.1600 ::

I
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o2 14975 - 1.975 ::
:2 1.6150 - 1.8700 ::
2 1.6800 - 1.86/5 ::
o2 16700 - 1.8890 ::
217125 - 1.9190 ::
o2 24500 - 2.6600 ::

to 1595 - 1.8500 ::
t2 15980 - 1.5 -
217790 - 1.9990 ::
017890 - 1.9990 ::
112,290 - 2.7000 ::

1.9307 - 2.182 ::
1.9466 - 2.1522 ::
1.9623 - 2.0731 ::

0.9800 - 1.0100 ::
1.1200 - 1.1600 ::

2:22.0000 -30.0000

g

2 1705 - 1.9900 ::
22 2.0000 - 2.0925 ::
:1.87/0 - 2.2650 ::
22 2.0M0 - 2.2650 ::
11 2.385 - 2.6000 ::
10 1.835-2.3690 ::
1 2.3500 - 2.9000 ::

12 1.60/5 - 2,125 ::
1.5650 - 2.0400 ::
1.685 - 1.983/5 ::
1.7175 - 1.9225 ::
1.7375 - 1.9500 ::
1.7800 - 1.985 ::
2.4500 - 2.6500 ::

1.6600 - 1.9175 ::
1.6625 - 2.0150 ::
1.8425 - 2.065 ::
1.825 - 2.0125 ::
2.2500 - 2.7000 ::

1.87% - 2.0460 ::
1.8910 - 2.0925 ::
1.9065 - 1.9875 ::

0.9800 - 1.0100 ::
1.1200 - 1.1600 ::

12220000 -30.0000 ::
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0.9950
1.143%

26.0000

t 2.761
1 2.784
1 2.77168

- 0.9000
- 0.8
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MONTHLY SUMVARY AND AVERAGES FOR MARCH 2005 1/ — (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER FOUND, QL/TL)

2REFORT NIVBER 9 - :REFORT NVBER 10 ::REFORT NMMBER 11 ::REFORT NMBERR 12 ::RERORTNMBER 13 =1 2006 @ 2004

COWCDITY o Aerage - Aerage
MROL-04 MARO7 - 11 MR 14 - 18 MR21L-25 MR28-3L ::or Total : or Total
DRY PRODUCTS
NONFAT DRY MILK
— Central Ad East (F.o0.b.)
— LoaMedium Heait 22 0.9150 - 1.0100 :: 0.9150 - 1.0100 :: 0.9175 - 1.0100 :: 0.925 - 1.0100 :: 0.9225 - 1.0100 :: 0.9642 : 0.8518
— Mostly 22 0.9400 - 0.9500 :: 0-9400 - 0.9550 :: 0.9475 - 0.95/5 2 0.9625 - 0.9625 :: 0.9625 - 0.965 1 0.9521 : 0.830
— High Heat 22 0.9500 - 1.0980 :: 0.9800 - 1.0950 :: 0.9525 - 1.0980 :: 0.95/5 - 1.0950 :: 0.95/5 - 1.0950 :: 1.0242 : 0.9046
— \West (f.o.b)
— LowMedium Heat 22 0.8900 - 0.9800 :: 0-8925 - 0.9800 :: 0.8980 - 0.9800 :: 0.8975 - 0.9800 :: 0.89/5 - 0.9/%0 :: 0.938 : 0.8397
— Mostly 22 0.9100 - 0.9400 :: 09100 - 0.9400 :: 0.9100 - 0.9400 :: 0.9150 - 0.9400 :: 0.9150 - 0.9500 :: 0.9268 : 0.8063
— High Heat 22 0.9800 - 0.9700 :: 0.9350 - 0.9700 :: 0.9350 - 0.9700 :: 0.9375 - 0.9700 :: 0.93/5 - 0.9800 :: 0.9534 : 0.8417
WHEY FOADER (Norhygrasoopic)
— Cenral  (F.0.b.) 12 0.2375 - 0.255 1z 0.2375 - 0.2525 :: 0.2375 - 0.255 :: 0.2425 - 0.2625 :: 0.2475 - 0.26/5 =1 0.2488 : 0.219
— Mostly 22 0-2400 - 02450 :: 0.2400 - 0.2450 -z 0.2400 - 0.2450 :: 0.2450 - 0.2475 :: 0.2475 - 0.2525 = 0.2446 : 0.2135
— West (F.o.b) 12 0.2580 - 0.2775 2 0.2500 - 02775 -z 0.2600 - 0.2980 :: 0.2600 - 0.2980 :: 0.26680 - 0.2900 :: 0.2Z726 : 0.18%9
— Mostly 1 0.2625 - 0.2725 :: 0.2680 - 0.2725 :: 0.2680 - 0.2775 :: 0.2650 - 0.2800 :: 0.2680 - 0.28%5 :: 0.2708 : 0.1821
— Northesst  (F.o.b.) 0.2475 - 0.2650 :: 0.2475 - 0.2650 :: 0.2475 - 0.2680 :: 0.2475 - 0.2650 :: 0.2500 - 0.2700 :: 0.2589 : 0.228
— Southesst  (Celvd) 0.2700 - 0.2825 :: 0.2700 - 0.2825 :: 0.2700 - 0.2825 :: 0.2700 - 0.2825 :: 0.2725 - 0.2900 :: 0.2Z771 : 0.2403
WHEY PROTEIN CONCENTRATE
— Central Ad West (F.0.b.)
— Bxtra Grade 3% Protein 0.7525 - 0.825 :: 0.755 - 0.825 :: 0.7625 - 0.8225 :: 0.7800 - 0.8300 :: 0.7980 - 0.8450 :: 0.7980 : 0.4600
— Mostly 0.7525 - 0.7725 :: 0.755 - 0.7725 :: 0.7625 - 0.7975 :: 0.7900 - 0.8000 :: 0.7980 - 0.850 :: 0.7816 : 0.45%
ANIMAL FEED - WHEY
— Central (F.0.b.)
— Millk Repllacer 22 0.2100 - 0.235 :: 02100 - 0.235 -z 0.2100 - 0.23/5 :: 0.2100 - 0.2375 :: 0.2100 - 0.2375 =1 0.228 : 0.187
BUTTERVILK (Min. 30% protein)
— Central (F.0.b.) 22 09450 - 1.0100 :: 0.9450 - 1.0100 :: 0.9450 - 1.0100 :: 0.9450 - 1.0100 :: 0.9450 - 1.0300 :: 0.9/2 : 0.980
— West (F.o.b.) 22 0.9290 - 0.9790 :: 0.9200 - 0.97%0 :: 0.9200 - 0.9800 :: 0.9300 - 0.9800 :: 0.9350 - 0.9800 :: 0.%618 : 0.9067
— Mostly 22 0.9290 - 0-9400 :: 0.9250 - 0.9400 -z 0.9300 - 0.9500 :: 0.9300 - 0.9600 :: 0.9500 - 0.9600 :: 0.9408 : 0.9072
— Northesst (F.o.b.) 22 0.9300 - 0.9700 :: 0.9300 - 0.9700 :: 0.9300 - 0.9700 :: 0.9300 - 0.9700 :: 0.9300 - 0.9700 :: 0.9500 : 0.8728
— Southeast Celvd) 22 0.9600 - 0.9900 :: 0-9800 - 0.9900 :: 0.9600 - 0.9900 :: 0.9600 - 0.9900 :: 0.9800 - 0.9900 :: 0.9/50 : 0.9186
WHOLE MILK POADER
— National (f.0.b.) 1012600 - 13490 1 1.2775 - 1.3450 - 1.277/5 - 1.3600 2 1.2775 - 1.4000 :: 1.2775 - 1.4000 = 1.3221 : 1.3611
LACTOSE
— Central Ad West (F.o.b.) 22 0.1500 - 0.2100 :: 01600 - 0-2100 :: 0.1600 - 0.2100 :: 0.1600 - 0.2100 :: 0.1600 - 0.2100 :: 0.1841 : 0.233
— NMostly 22 0.1600 - 0.1900 :: 0-1600 - 0.1900 :: 0.1600 - 0.1900 :: 0.1600 - 0.1900 :: 0.1600 - 0.1900 :: 0.1750 : 0.2X%6
CA<EIN - Hdible - Natiomal (f.0.b.)
— Nonrestricted - Remmet 12 3.2700 - 3.3000 :: 3.2700 - 3.3000 :: 3.2700 - 3.3000 :: 3.2700 - 3.3000 :: 3.2700 - 3.3000 :: 3.2850 : 2.3413
— Norestricted - Acid 12 3.2700 - 3.3600 1z 3.2700 - 3.3800 -z 3.2700 - 3.3500 :: 3.27A00 - 3.36500 :: 3.2Z/00 - 3.3600 = 3310 : 2.35%5

1/ Prices for all products are issued once a week and represent a value for the entire week.  Morithlly averages are based on weekly prices ad are
time-weighted acocording to the nurber of workdays in the month - Saturdays, Sundays and National Holidays excluded.  No monthly average s camputed if

ore or more weekly prices are missing.
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CHICAGO MERCANTILE EXCHANGE AVERAGES FOR MARCH 2005

2ZREPORT NUMBER 9 - :REPORT NUVBER 10: :REPORT NUVBER 11::REPORT NUVBER 12::REPORT NMBER 13:: 2006 * : 2004 *

QOWODITY i i i e 2z Monthly - Monthly
MAR1-4 I MR7-11 :: MAR14-18 i MR2A-24 @ MARZ28-31 :: Aerage : Aerage
BUTTER*
— GRADE AA
—Monday i i 1.4900 i 1.5700 : 1.5525 I 1.5500
—Tuesday i i i i i
1.5525 i 1.5200 i 1.5950 i 1.5475 i 1.5600
—Thursday i o i i i I :
—Friday i 1.5525 i 1.5600 i 1.58% : # I oo 1.8827 @ 2,130
—\eekly Average™™ :: 1.5600 i 1.5233 i 1.58%5 i 1.5500
CHEESE™
— BARRELS
—Monday 1.4200 1.4400 1.4450 1.5725
—Tuesday 1.6200 1.4000 1.4400 1.4675 1.5/20
1.6150 1.4000 i 1.4400 1.5500 1.5950
—Thursday i 1.5225 1.4400 i 1.4400 i 1.5650 i 1.5950 I :
—Friday i 1.4200 1.4400 i 1.4450 : # I oo 14931 - 1.7977
—\eekly Average™™ :: 1.5540 i 1.4200 i 1.4410 i 1.5069
— 40# BLOCKS
—NMonday 1.4500 i 1.4675 1.4800 1.6025
—Tuesday 1.7000 1.4600 i 1.4700 1.5025 1.6100
1.6925 i 1.4625 i 1.4750 1.5800 1.6250
—Thursday 1.5500 i 1.4675 i 1.4775 : 1.6025 I 1.6250 I 4
—Friday 1.4500 i 1.4675 i 1.4800 i # I o 15317 - 1.8197
—eekly Average™™ :: 1.6090 o 1.4615 i 1.4740 i 1.4413
NONFAT DRY MILK*
— EXTRA GRADE
—NMonday 0.98325 0.9325 0.9500 0.9575
—Tuesday 0.9325 0.9325 0.9325 0.9500 0.9600
0.9325 0.9325 0.9500 0.9525 0.9625
—Thursday 0.9325 0.9325 0.9500 i 0.9550 i 0.9625 b N
—Friday 0.9325 0.9325 0.9500 I # e D 0.943% - 0.8400
—\eekly Average™™ 0.9325 0.9325 0.9430 i 0.9519
— GRADE A
—Monday i i 1.0000 i 0.9800 i 0.9700 0.9775
—Tuesday i 1.0000 i 1.0000 i 0.9675 i 0.9700 0.9800
—\Wednesday i 1.0000 i 1.0000 i 0.9700 i 0.9725 0.9825
—Thursday i 1.0000 i 0.9900 i 0.9700 i 0.97/0 0.982%5 :
—Friday it 1.0000 i 0.9800 i 0.9700 i # 0.983%5 : 0.8400
—eekly Average™™ :: 1.0000 i 0.9%40 i 0.9715 i 0.9719

* Monthly averages are a sinple average of all the closes during the month.  Weekly and monthly averages are independent calculations.
** Weekly averages are sinple averages of the closes during the calendar week and are for information purposes. Shoulld the week be
split between wo months, the weekly average willl appear in the monthly report in which the Friday close is reported.

# The CME was closed for the observance of Good Friday.



